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COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION
AT RI CHVOND, MARCH 23, 1998

COMONVEALTH OF VIRG@ NI A, ex rel.

STATE CORPCRATI ON COWM SSI ON
CASE NO. SEC980016
Ex parte, in re: Pronulgation
of rules and forns pursuant to
§ 13.1-523 of the Code of
Virginia (Securities Act)

ORDER AMENDI NG 21 VAC 5-85-10 AND ADOPTI NG FORMS

On or about March 10, 1998, the Conm ssion's Division of
Securities and Retail Franchising ("D vision") received notice
fromthe National Association of Securities Dealers, Inc.

("NASD') that the Securities and Exchange Conm ssion recently
adopted revised Form BD, Uniform Application for Broker-Deal er
Regi stration. The notice further advised that after the revised
For m becones effective on March 16, 1998, the "ol d" (i.e.,
current) FormBD will no | onger be accepted for processing by the
NASAA/ NASD Central Registration Depository ("CRD') system

mai nt ai ned and operated by the NASD. Form BD has been in use for
many years as the uniform application formaccepted by this

Comm ssion and all other United States securities regulatory
jurisdictions for the registration of broker-deal ers.

Since July 1981 this Conm ssion has continuously utilized

the CRD system for processing renewal applications for


http://www.state.va.us/scc/contact.htm#General

regi stration of broker-dealers, as well as updates and anmendnents
to broker-deal er applications, filed under the Virginia
Securities Act. In order to continue to utilize the CRD system
and to avoi d undue disruption of the broker-dealer registration
process in Virginia, revised Form BD nust be adopted and accepted
for use by the Conm ssion as soon as possible. It is, therefore,

ORDERED:

(1) Wth respect to applications for broker-dealer
registration filed wth the D vision by NASD nenbers, and with
respect to renewal applications for broker-dealer registration as
wel | as updates and amendnents to broker-deal er applications
filed pursuant to the Securities Act on the CRD system revised
Form BD (2/98) is adopted and shall becone effective upon entry
of this Order. A copy of revised FormBD is attached to and nade
a part of this Order.

(2) Wth respect to all applications for broker-dealer
regi stration, including renewals, updates and anendnents to such
applications, filed with the Division by non-NASD nenbers, an
applicant or registrant, as the case nay be, shall be permtted
to file with the Conm ssion either the current Form BD or the
revi sed Form BD t hrough June 30, 1998, after which date only the
revi sed Form BD shall be accepted by the Comm ssion. Form BD
(5/94) is repealed as of July 1, 1998.

(3) The Comm ssion's Securities Act Rule 21 VAC 5-85-10

(Chapter 85, Forns) is anmended to conformto the provisions of



this Order. A copy of this Rule as hereby anended is attached to
and nade a part of this O der
(4) This matter is dismssed fromthe Comm ssion's docket

and the papers herein be placed in the file for ended causes.



CHAPTER 85

For ms

21 VAC 5-85-10. Adopted securities fornms.

The Conmm ssion adopts for use under the Act the fornms contained
in the Appendi x (not included in Virginia Adm nistrative Code)
and listed bel ow

Br oker - Deal er and Agent Forns

Form BD- Uni form Application for Registration—eof—a Broker-Deal er
5/ 94) Registration (2/98).

Form S. A. 1- Suppl enmental I nformation for Comonweal th of Virginia
to be furnished wwth Form BD (7/97).

Agreenent for |nspection of Records.
Form S. A . 11-Broker-Dealer's Surety Bond (rev. 1982).

Form S. A 2- Application for Renewal of a Broker-Dealer's
Regi stration (rev. 11/96).

Form S.D. 4- Appl i cation for Renewal of Registration as an Agent of
an | ssuer (1997).

Form S. D. 4. A- Non- NASD Br oker-Deal er or |ssuer Agents to be
Renewed Exhibit (1974).

Form S. D. 4. B- Non- NASD Br oker-Deal er or |ssuer Agents to be
Canceled with no disciplinary history (1974).

Form S. D. 4. C- Non- NASD Br oker-Deal er or |ssuer Agents to be
Canceled with disciplinary history (1974).

Form BDW Uni form Notice of Ternination or Wthdrawal of
Regi stration as a Broker-Deal er.

Rev. Form U-4-Uniform Application for Securities Industry
Regi stration or Transfer (11/97).

Rev. Form U-5-Uniform Term nation Notice for Securities Industry
Regi stration (11/97).

| nvest nent Advi sor and | nvestnent Advi sor Representative Forns



For m ADV- Uni form Application for Registration of I|nvestnent
Advi sors (rev. 7/97).

Agreenent for |nspection of Records.
Surety Bond Form

Rev. Form U-4-Uni form Application for Securities Industry
Regi stration or Transfer (11/97).

Rev. Form U-5-Uniform Term nation Notice for Securities Industry
Regi stration (11/97).

Form S. A 3-Affidavit for Waiver of Exam nation (rev. 11/96).

Form S. A 14- Consent to Service of Process for Notice Filing as a
Federal Covered Advisor (7/97).

Securities Registration Forns
Form U-1-Uni form Application to Register Securities.
Form U-2- Uni form Consent to Service of Process.
Form U- 2a- Uni f or m For m of Cor porate Resol uti on.

Form S. A . 4-Regi stration by Notification-Oiginal |ssue (rev.
11/ 96) .

Form S. A. 5-Regi stration by Notification-Non-Issuer Distribution
(rev. 11/96).

Form S. A. 6- Regi stration by Notification-Pursuant to 21 VAC 5- 30-
50 Non-1ssuer Distribution "Secondary Tradi ng" (1989).

Form S. A. 8-Regi stration by Qualification.

Form S. A 10- Request for Refund Affidavit (Unit |Investnent Trust).
Form S. A. 12- Escr ow Agreenent.

Form S. A 13- 1 npoundi ng Agr eenent.

Form VA-1 Parts 1 and 2-Notice of Limted Ofering of Securities
(rev. 11/96).

Form NF- Uni form | nvest nent Conpany Notice Filing.



